	Michigan Foreclosure Data


	New Foreclosure Filings

	2005
	22,369

	2006
	42,052  (∆ 88%)

	2007
	67,467 (∆ 60%)

	2008 (est.)
	73,700   (∆ 9%)


	Mortgage Type
	% in Foreclosure
	MI National Ranking

	Fixed Rate
	1.2%
	#4

	ARM
	5.5%
	#6

	Subprime Fixed
	6.2%
	#12

	Subprime ARM
	18.9%
	#17

	ALL LOANS
	3.5%
	#7


	% Loans Subprime in Michigan

	Caucasian
	19%

	Latino
	40%

	African-American
	52%


	% Loans Subprime in Detroit Area

	Caucasian
	28%

	African-American
	62%


	Subprime Loans in Michigan

	· Ranks 8th in nation for the % of loans that are subprime (13%)
· Ranks 3rd in nation for the % of subprime loans overdue (38%)
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